
RESOLUTION No. _2477 
 

A RESOLUTION APPROVING THE “AGREEMENT AND BY-LAWS OF BORMA, INC.” AS 
AMENDED IN ACCORDANCE WITH RECOMMENDATIONS OF THE BOARD OF 

TRUSTEES OF BORMA, INC., ON NOVEMBER 20, 2014, AND RATIFYING ALL ACTIONS 
TAKEN BY THE BOARD IN ACCORDANCE THE BY-LAWS AS AMENDED 

 
 
WHEREAS, the City is a charter Member of a joint self-insurance pool organized in accordance 
with Sections 2744.08 et. seq. of the Ohio Revised Code to insure municipal assets against loss 
due to fire, storm, theft and other casualties and provide for the payment of judgments, 
settlement of claims, expense, loss, and damage that arise, or is claimed to have arisen, from 
an act or omission of the municipality or its employees in connection with a governmental or 
proprietary function and to indemnify employees against such liabilities; and, 
 
WHEREAS, the joint self-insurance pool has at various times been known or referred to as the 
Buckeye Ohio Self-Insurance Pool for Municipalities, Buckeye Ohio Risk Management 
Association, Inc. and BORMA, Inc.; and, 
 
WHEREAS, the joint self-insurance pool was and is incorporated as BORMA, Inc.; and, 
 
WHEREAS, reduced membership in the joint self-insurance pool has required the Board of 
Trustees to modify operational practices by: appointing a single individual to multiple offices, 
delegating administrative functions formally performed by appointed officers to accountants 
engaged by the corporation, reducing the frequency of meetings of the Board of Trustees, 
simplifying the manner by which notice of Board meetings is given, adjusting the fiscal year from 
October 1 through September 30 to December 1 through November 30 to simplify 
administration by aligning the corporation’s accounting practices with those employed by 
reinsurance pool and other affiliated entities; and,  
 
WHEREAS, the Board of Trustees of BORMA, Inc., in open meeting properly convened on 
November 20, 2014, unanimously approved certain amendments to the corporate By-Laws to 
conform the formal requirements of corporate governance to the aforesaid procedural changes 
necessarily implemented by the Board in response to reduced Board membership, provide for 
consistent use of BORMA, Inc. as the sole name by which the joint self-insurance pool and 
corporation shall be known, clarify the process by which Members may be admitted to or 
withdraw from the joint self-insurance pool and limit the obligations of the risk pool to Members 
that are delinquent in the payment of contributions to the pool or that have violated procedural 
requirements established for withdrawal from the pool, conform accounting practices to statutory 
requirements and empower the Board to make use of risk financing offered by non-commercial 
entities including, without limitation, the Public Entity Risk Consortium of which the City is a 
Member but that did not exist at the time the By-Laws were most recently amended; and,  
 
WHEREAS, the Board of Trustees has recommended that the legislative authorities of the cities 
of Bowling Green and Defiance approve the proposed By-Law amendments; and,  
 
WHEREAS, Council has duly considered the proposed By-Law amendments and concurs with 
the recommendations of the Board of Trustees; 
 



Now therefore, be it Resolved by the Council of the Municipality of Defiance, Ohio, that: 
 
Section 1: The Agreement and By-Laws of BORMA, Inc., including all amendments 
recommended by the Board of Trustees and incorporated into the document now on file with the 
Clerk of Council, is hereby approved and adopted.  The City Law Director is authorized to 
execute the contract on behalf of the municipality and deliver the signed agreement to BORMA, 
Inc.   
 
Section 2:  All prior acts of the Board of Trustees taken in substantial conformity with the By-
Laws as hereby adopted or in substantial conformity with the By-Laws as previously adopted 
are ratified and confirmed and shall be deemed to comply with all BORMA organizational 
requirements and By-Laws, as then applicable, waiving any technical defects, so long as not 
unlawful.   
 
Section 3: It is found and determined that all legislative actions pertaining to the adoption of this 
Resolution and all deliberations that affected or influenced all such legislative acts, including all 
deliberations in Committee, were conducted in Public Session duly convened in accordance 
with law.  
 
Section 4: This Resolution shall be effective on the earliest date permitted by law. 
 
 
 
 
 
 
 
Passed: _March 3__, 2015      __Mike McCann_______________  
        President of Council 
 
Votes Approving Adoption:   _7__       
 
Votes Opposing Adoption:    __0_ 
 
 
Attest: _Lisa Elders__________       
 
 
 
 
Approved: _March 3______     _Bob Armstrong_______________  
        Mayor 

 


